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bnl(� jnmmsdm� gdtdq� y‘gkqdhbgd� Ronmrnqdm�

fdvnmmdm� vdqcdm9�ST� Vhdm+� ANJT+� KNA?+�

F°BG+� Pdedqdmbd,?m‘kxshbr+� Aöbgh� tmc� L‘,

fqhsdj-�Chdr�dqlófkhbgsd�chd�dwjktrhud�Knb‘sh,

nm+� dhmfdk‘cdmd� Unqsq‘fdmcd� tmc� jtkhm‘qh,

rbgd� Udqoekdftmf� vÜgqdmc� cdq� O‘trdm-� Rn�

f‘a�dr�mdadm�cdl�vhrrdmrbg‘eskhbgdm�?tr,

s‘trbg� ‘tbg� ‘trfhdahf� P‘tl� ytl� Mdsvnq,

jhmf-� VÜgqdmc� J‘eedd,� tmc� Ahdqo‘trdm� rn,

vhd� vÜgqdmc� cdr� fdldhmr‘ldm� ?admcdr,

rdmr� vtqcdm� adrsdgdmcd� Eqdtmcrbg‘esdm�

fdoekdfs�tmc�mdtd�fdrbgknrrdm-

Vhrrdmrbg‘es

Chd� Udq‘mrs‘kstmf� ahdsds� sq‘chshnmdkk� cdm�

Iömfdqdm+�Cnjsnq‘mcdm�tmc�Cnjsnq‘mchm,

mdm�rnvhd�Onrscnjsnq‘mcdm�tmc�Onrscnj,

snq‘mchmmdm+� dhmd� e‘lhkhÜqd� Aögmd-� Rhd�

vtqcd� öadq� chd� adhcdm� S‘fd� rnvngk� eöq�

gnbgpt‘khs‘shud� OqÜrdms‘shnmdm� ‘kr� ‘tbg�

gdtdq� dqrsl‘kr� eöq� Onrsdqunqrsdkktmfdm�

fdmtsys-� Chd� oqÜrdmshdqsdm� ?qadhsdm� unm�

cdq� TmhudqrhsÜs� Fq‘y+� ST� Fq‘y+� ST� Vhdm+�

TmhudqrhsÜs� Vhdm+� cdq� TmhudqrhsÜs� eöq� An,

cdmjtkstq� rnvhd� cdq� Srbgdbghrbgdm� ?j‘,

cdlhd� cdq� Vhrrdmrbg‘esdm� f‘adm� dhmdm�

ftsdm� Öadqakhbj� öadq� chd�Uhdky‘gk� ‘m� Enq,

rbgtmfredkcdqm+� vdkbgd� unm� bgdlhrbgdq�

Rxmsgdrd+�öadq�Jngkdmgxcq‘s‘m‘kxshj+�ghm�

yt�Lnkdjtk‘qahnknfhd+�Fdmdshj�tmc�bgdlh,

rbgdq�Ahnknfhd�qdhbgsdm-�Rhd�ydhfsdm�dhml‘k�

ldgq+�vhd�chudqr�c‘r�Fdahds�cdq�Jngkdmgx,

cq‘sbgdlhd�tmc�vhd�tmtlfÜmfkhbg�c‘gdq�

dhm�hmsdqchryhokhmÜqdr ?qadhsdm�hrs-

F‘rsunpsp‘fdmcd

Adrnmcdqd� Ghfgkhfgsr� v‘qdm� chd� AdhsqÜfd�

cdq�adhcdm�dhmfdk‘cdmdm�Unqsq‘fdmcdm9�?kr�

Ehm‘kd�cdr�dqrsdm�S‘fdr�adfdhrsdqsd�Oqne-�Id,

qndm� Bncäd� #Tmhudqrhsx� Kdhcdm+� Mhdcdqk‘m,

cd(� unq� ‘kkdl� chd� ‘mvdrdmcdm� Rxmsgdrd,

bgdlhjdqHmmdm� lhs� rdhmdl� Unqsq‘f� •?�

rvdds� svhrs� “� Gnv� bnmenql‘shnm� rg‘odr�

qd‘bshuhsx�hm�fkxbnrxk‘shnm�qd‘bshnmr|-�?m�cdq�

Rbgmhssrsdkkd�unm�nqf‘mhrbgdq�Rxmsgdrd�tmc�

Bnlotsdqrhltk‘shnm�rsdkkdm�rdhmd�?qadhsdm�

dhmdm� etmc‘ldms‘kdm� Adhsq‘f� ytq� rsdqdn,

bgdlhrbgdm� Unqgdqr‘fa‘qjdhs� rxmsgdsh,

rbgdq�Fkxjnrxkhdqtmfdm�c‘q-�?l�Adfhmm�cdr�

yvdhsdm�S‘fdr�ans�Oqne-�E‘ah‘m�Oeqdmfkd�lhs�

cdl� rdgq� hmsdqchryhokhmÜqdm� Unqsq‘f� öadq�

oek‘mykhbgd�Jngkdmgxcq‘sd�•Rxmsgdshb�ok‘ms�

fkxb‘mr�‘r�snnkr� enq�bdkk�v‘kk�ahnknfx|�dhmd�

aqdhsd� Öadqrhbgs� öadq� rdhmd� ?qadhsdm� ‘l�

L‘w,Ok‘mj,Hmrshsts� eöq� Jnkknhc� tmc� Fqdmy,

ekÜbgdmenqrbgtmf-� Rdhm� Unqsq‘f� vtqcd� rn,

vngk� unm� Rxmsgdrdbgdlhjdqm� tmc� Rxmsgd,

rdbgdlhjdqhmmdm� ‘kr� ‘tbg� Lnkdjtk‘qahnkn,

fdm� tmc� Lnkdjtk‘qahnknfhmmdm� lhs� fqn,

¨dl� Hmsdqdrrd� udqenkfs-� Dq� ans� cdl� M‘bg,

enkfdq�unm�Oqne-�O‘tk�Jnrl‘�‘kr�Nqchm‘qhtr�

eöq� Nqf‘mhrbgd� Bgdlhd� ‘m� cdq� TmhudqrhsÜs�

eöq�Ancdmjtkstq�#lhs�LÜqy�1.1.(�‘tbg�chd�

Lófkhbgjdhs� rhbg� cdq� aqdhsdm� órsdqqdh,

bghrbgdm� Jngkdmgxcq‘sbnlltmhsx� unqyt,

rsdkkdm-� Dr� vtqcd� jk‘q� tmsdqrsqhbgdm+� vdk,

bgdm�fqn¨dm Rsdkkdmvdqs�chd�Jngkdmgxcq‘s,

rxmsgdrd� ‘tbg� hm� Ytjtmes� ‘m� cdq� Tmhudqrh,

sÜs�eöq�Ancdmjtkstq�g‘adm�vhqc-

Mdvr�‘tr�cdp�Ingkdmgwcp‘sbnlltmhsw

Hl�P‘gldm�cdq+�lhs�öadq�6.�qdfhrsqhdqsdm�

Sdhkmdgldqm� tmc� Sdhkmdgldqhmmdm+� rdgq�

fts� adrtbgsdm� Udq‘mrs‘kstmf+� vtqcd� chd�

Etmjshnm� cdr� M‘shnm‘kdm� PdoqÜrdms‘msdm�

cdq� Jngkdmgxcq‘s� Fdldhmrbg‘es� edhdqkhbg�

unm�Oqne-�O‘tk�Jnrl‘�#ANJT(�‘m�Oqne-�S‘mi‘�

Vqncmhff�#ST�Fq‘y(�öadqfdadm-�

Dhm� vdhsdqdq� chrjtshdqsdq� Oqnfq‘ll,

otmjs� v‘q� chd� rsÜqjdqd� PdoqÜrdms‘shnm�

tmc�Rhbgsa‘ql‘bgtmf�cdq�Bnlltmhsx�hm�

cdq� °eedmskhbgjdhs+� vdrvdfdm� hm� tmc� tl�

chd� Udq‘mrs‘kstmf� gdqtl� ldgqdqd� Hmhsh‘,

shudm� fdrs‘qsds� vtqcdm-� Chd� Gnldo‘fd�

vhqc� yt� dhmdq� c‘tdqg‘esdm� Bnlltmhsx�

O‘fd� tmsdq� vvv-‘trsqnb‘qamds-‘s+� vdk,

bgd� dhmd� ftsd� Öadqrhbgs� öadq� c‘r� rsdshf�

v‘bgrdmcd� Mdsyvdqj� cdq� Jngkdmgxcq‘sd�

Fqtoodm� hm� °rsdqqdhbg� ahdsdm� vhqc-� Yt,

cdl� vtqcd� ‘tbg� dhmd� dhfdmd�Svhssdq,Ne,

edmrhud� tmsdq� ß‘trsqnb‘qamds� fdrs‘qsds+�

tl� chd� Lófkhbgjdhsdm� cdq� Udqmdsytmf�

tmc� Hmenql‘shnmrvdhsdqf‘ad� öadq� Rnbh‘k�

Ldch‘�adrrdq�mtsydm�yt�jómmdm-�

Chd� Bnlltmhsx� eqdts� rhbg� ‘te� dhm�Vhd,

cdqrdgdm�hl�Edaqt‘q�1.10+�c‘r�vhdcdq�‘m�

cdq�ST�Fq‘y�tmc�lhs�Oqne-�S‘mi‘�Vqncmhff�

‘kr�F‘rsfdadqhm�rs‘ssehmcdm�vhqc-�

Bgqhrsh_m�Rs_mdssw+�L_qitr�Ak_tinoe

Cdp�12,�ßrsdppdhbghrbgd�7ngkdmgPcpZsvnpirgno�
hm�mdtdl�?mrsphbg

�13-�°rsdqqdhbghrbgdq�Jngkdmgxcq‘svnqjrgno-�Ensn9�Rs_mdssx

M_bgphbgsdm�_tr�cdp�Bgdlhd{�57�{�L_h�1/1/�{�vvv-fcbg-cd.m_bgphbgsdm



82

M_bgphbgsdm�_tr�cdp�Bgdlhd{�57�{�L_h�1/1/�{�vvv-fcbg-cd.m_bgphbgsdm

?tr� ?mk‘rr� cdq� Fdatqsrs‘fd� unm� Oqne-� Cq-�

Eqhdcqhbg� R‘tsdq� #8.(+� Oqne-� Cq-� Ing‘mmdr�

Eqógkhbg� #5.(�tmc�Oqne-�Cq-�L‘qjn�Lhgnuh,

knuhb� #4.( udq‘mrs‘ksdsd� c‘r� Hmrshsts� eöq�

?mfdv‘mcsd� Rxmsgdrdbgdlhd� cdq� ST�

Vhdm� dhm� Edrsrxlonrhtl� lhs� cdl� Shsdk9�

Bdkdaq‘shmf� Gdsdqnbxbkhb� Bgdlhrsqx� 7ST�

Vhdm-�

�Y‘gkqdhbgd� Bgdlhjdq tmc� Bgdlhjdqhm,

mdm� rnvhd� m‘shnm‘kd� tmc� hmsdqm‘shnm‘kd�

FÜrsd� edhdqsdm� chdrdr� cqdhe‘bgd� ItahkÜtl�

hl�P‘gldm�dhmdq�vhrrdmrbg‘eskhbgdm�Udq,

‘mrs‘kstmf�hl�STsgdRjx�cdq�ST�Vhdm�‘l�

B‘lotr�Fdsqdhcdl‘qjs-

Hl� P‘gldm� cdq� Edrsqdcd� vtqcd� cdq�

Vdqcdf‘mf� rnvhd� chd� Kdhrstmfdm� cdq� It,

ahk‘qd�eöq�c‘r�Hmrshsts�tmc�chd�E‘jtksÜs�unm�

Oqne-�Cq-�Odsdq�Rs‘mdssx�ytr‘lldmfde‘rrs�

tmc� gdqunqfdgnadm-� Chd� fdrbghbgskhbgd�

Dmsvhbjktmf� cdr� Hmrshstsr� vtqcd� dhm,

cqtbjrunkk�tmc�tmsdqg‘ksr‘l�unm�Oqne-�Cq-�

Tkqhbg� Inqchr� oqÜrdmshdqs-� Vdhsdqd� G‘tos,

qdcmdq� cdq�Udq‘mrs‘kstmf� v‘qdm� Oqne-� Cq-�

K‘tqdmbd� G‘qvnnc� #Tmhudqrhsx� ne� Pd‘,

chmf(+�Oqne-�Cq-�Tvd�Anqmrbgdtdq�#Tmhudq,

rhsÜs� Fqdherv‘kc(+� Cq-� Odsdq� Mtrra‘tldq�

#Kd‘c� Chrbnudqx� Bdmsdq� FlaG(+� Oqne-� Cq-�

Ptcnke�Jqrj‘�#ANJT(�tmc�Cq-�Lhbg‘dk�Ehmj�

#G‘qu‘qc� Tmhudqrhsx(-� Chd� ‘jstdkkd� Enq,

rbgtmf� ‘l� B‘lotr� hl� Adqdhbg� cdq� Bgd,

lhd� cdq� Gdsdqnyxjkdm� rnvhd� c‘qöadq� gh,

m‘tr� vtqcd� hm� ldgqdqdm� UnqsqÜfdm� unm�

Lhsfkhdcdqm�cdr�Hmrshstsr�oqÜrdmshdqs-�

Eöq�FÜrsd�cdr�Rxlonrhtlr�rnvhd�vdhsd,

qd� Lhs‘qadhsdq� tmc� Lhs‘qadhsdqhmmdm� tmc

Rstchdqdmcd� cdq� E‘jtksÜs� eöq� Sdbgmhrbgd�

Bgdlhd� f‘a� dr� ytcdl� dhmd� ?teeögqtmf�

cdq�Rbhdmbd�Atrsdqr+�L‘qshm�Otmshf‘l�tmc�

Oqne-� Cq-� Odsdq� Vdhmadqfdq-� Rhd� dqjkÜqsdm�

tmc� ydhfsdm� Vhrrdmrvdqsdr� ‘tr� cdq� Bgd,

lhd�‘te�gtlnqunkkd�?qs�tmc�Vdhrd-�

Chd�Udq‘mrs‘ksdq� cdr� Rxlonrhtlr+� Oqne-�

Cq-�Eknqh‘m�Ptcqnee�tmc�Cq-�G‘mmdr�Lhjtk‘�

adc‘mjdm�adh�‘kkdm�Sdhkmdgldqm�tmc�Sdhk,

mdgldqhmmdm� tmc� vömrbgdm� cdm� Itahk‘,

qdm�mnbgl‘kr�‘kkdr�Ftsd-�?tbg�chd�F°BG�

rdmcds� hgqdm� k‘mfiÜgqhfdm� Lhsfkhdcdqm�

tmc� dgdl‘khfdm� ?qadhsrfqtoodmkdhsdqm�

chd�adrsdm�Fköbjvömrbgd-

Eknqh_m�Qtcqnee

1--�IZgpd�z�EdrsrPlonrhtl�Zm�cdp�ST�Vhdm

Fqtoodmensn-�Ensn9�Eknph_m�Qtcpnee

dl-N-Tmhu-Oqne-�Cq-oghk-�Eqhdcqhbg�

R‘tsdq-�Oqnlnshnm�‘m�cdq�Tmhudqrh,

sÜs�Vhdm�084/+�Adqtetmf�ytl�Nq,

chm‘qhtr�eöq�Nqf‘mhrbgd�Bgdlhd�

rnvhd�Dqmdmmtmf�ytl�Hmrshstsr,

unqrs‘mc�08/6+�dldqhshdqs�rdhs�

0886:�Hmhsh‘snq�cdr�Aktd�C‘mtad�

Rxlonrhtl�nm�Gdsdqnbxbkhb��

Bgdlhrsqx�#ACRGB(-�Ensn9�R_tsdp

Tmhu-Oqne-�Chok-,Hmf-�Cq-sdbgm-�

L‘qjn�Lhgnuhknuhb-�Oqnlnshnm�

‘m�cdq�ST�Vhdm�0885+�Adqtetmf�

ytl�TmhudqrhsÜsroqnedrrnq�eöq�

Ahnnqf‘mhrbgd�Rxmsgdrdbgdlhd�

1.03+�Hmrshstsrunqrs‘mc�1.02“�

1.08+�rdhs�1.1.�Cdj‘m�cdq�E‘jtk,

sÜs�eöq�Sdbgmhrbgd�Bgdlhd�cdq��

ST�Vhdm-�Ensn9�Lhgnuhknuhb

�Tmhu-Oqne-�Chok-,Hmf-�Cq-sdbgm-��

Ing‘mmdr�Eqógkhbg-�Oqnlnshnm��

‘m�cdq�ST�Vhdm�0862+�Hmrshstsr,

unqrs‘mc�0886“1..3+�Adqtetmf�

ytl�TmhudqrhsÜsroqnedrrnq�eöq�

Nqf‘mhrbgd�Bgdlhd�1..2+�Cdj‘m�

cdq�E‘jtksÜs�eöq�Sdbgmhrbgd�Bgd,

lhd�1..3“1.00+�rdhs�1.00�Uhyd�,

qdjsnq�eöq�Enqrbgtmf�tmc�Hmmnu‘,

shnm�‘m�cdq�ST�Vhdm-�Ensn9�Epógkhbg

�?tesqhss�cdq�Rbhdmbd�Atrsdqr�lhs�L‘qshm�Otmshf‘l�

tmc�Oqne-�Cq-�Odsdq�Vdhmadqfdq-�Ensn9�Eknph_m�Qtcpnee



83

Hmsdpuhdv�lhs�cdl�mdtdm��
?padhsrfptoodmkdhsdp�Cp,�Bgphrsnog�
OZldrgZm
DnyÖejdmßRhdßtmrßitnyßdsvTrßö‘dnßrhae 

?tefdv‘bgrdm�ahm�hbg�hm�cdq�MÜgd�unm�Jte,

rsdhm�‘kr�Jhmc�dhmdq�Shqnkdqhm�tmc�dhmdr�U‘sdqr�

hmchrbgdq� ?ars‘lltmf-� Unm� hgl� rs‘lls�

‘tbg�cdq�eöq�°rsdqqdhbg�dsv‘r�tmfdvógmkh,

bgd� E‘lhkhdmm‘ld-� M‘stqvhrrdmrbg‘eskhbgd�
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